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32.93 +1.08/+3.4%

ThursDAY · December 8, 2016

Broad gains

A.M. Briefing

Dow, S&P 500 rally
for record highs

see how your stocks & commodities fared
Money & Markets, D-2
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Parkervision
2.16 -.23/-9.6%

q

Johnson & Johnson
111.10 -.96/-.9%

q

Northrop Grumman
247.14 -.70/-.3%
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Lynch Automotive buys Key dealership

Deal will allow
optimum use
of 15.4 acres
along southside
boulevard

By Roger Bull

roger.bull@jacksonville.com

One Jacksonville auto
dealer is buying another,
which happens to be right
across the street.
Lynch
Automotive
Group, owners of North
Florida
Lincoln,
has
reached an agreement
to buy the Key Auto Co.,
owner of the Buick, GMC,

Hyundai and Genesis dealership on Southside Boulevard.
Bill Lynch, president
of Lynch, said the deal
has been in the works for
several months and is expected to close in January.
He said he couldn’t release
the sales price, but said
that the acquisition would
double Lynch Automotive
revenue to more than $220

D

million a year.
Lynch Automotive also
owns Nissan, Toyota and
Chevrolet/Cadillac dealerships under its name in Auburn, Ala., along with Fairway Lincoln and Fairway
Mazda in Savannah, Ga.
Both dealerships are on
Southside Bouelvard, but
separated by Gate Parkway. But the proximity,
Lynch said, will allow them

to make better use of both
spaces. Key currently has
to store some vehicles on
Bowden Road because it
has run out of room on
Southside.
“It will give us more
strength in the used car department,” he said, “while
still growing each brand on
its own.”

Auto continues on D-2

Jacksonville in tourism top 10

NEW YORK | The Dow
Jones industrial average
and Standard & Poor’s
500 indexes soared
to their biggest gains
since the presidential
election on Wednesday
and set all-time highs.
Investors bought stocks
that do well in times
of faster economic
growth, like technology
and industrial companies, but they also
snapped up stocks that
pay large dividends.
Stocks moved steadily higher throughout
the day after a mixed
open. Phone and real
estate companies
made the largest gains,
but the rally moved
into high gear in the
afternoon, as airlines,
railroads and trucking
companies soared.
Investors took the
rally in transportation
stocks as a sign of optimism about economic
growth. Technology
and consumer-focused
companies also jumped.
Biotech drug companies took steep losses
after President-elect
Donald Trump said he
wants to reduce drug
prices.

Associated Press

DestinAtions on the rise:

1. Kihei, Hawaii
2. Park City, Utah
3. Portland, Maine
4. Louisville, Ky.
5. Colorado Springs, Colo.
6. Houston, Texas
7. Tucson, Ariz.
8. Pigeon Forge, Tenn.
9. Columbus, Ohio
10. Jacksonville

Consumers boost
borrowing by $16B

WASHINGTON | Consumers increased their
borrowing in October
at the slowest pace in
four months as growth
in credit card debt and
the category that covers
auto loans and student
loans slowed.
The Federal Reserve
says total borrowing
rose $16 billion after a
$21.8 billion increase
in September. The October increase was the
smallest since a gain of
$14.5 billion in June.
Revolving credit,
which covers credit
cards, increased $2.3
billion in October. That
was after a $4.1 billion
increase in September
and was the smallest
gain since February.

source: TripAdvisor

Associated Press

Starbucks plans 50
percent more stores

The Cummer Museum of Art and Gardens in Riverside was cited as one of the favored attractions by tourists visiting Jacksonville.
TripAdvisor listed Jacksonville in the top 10 “destinations on the rise.” (Photos by Bob Self/Florida Times-Union)

Travel planning website places it in top u.s. ‘destinations on the rise’
By Drew Dixon

drew.dixon@jacksonville.com

Jacksonville is among the
hottest destinations in the U.S.
for travelers, according to a
new ranking issued this week
by tourism planning website
TripAdvisor.
The travel planning and
booking website named Jacksonville as the 10th most notable
“destination on the rise.” Kihei,
Hawaii; Park City, Utah; and
Portland, Maine, topped the
list, respectively.
The recognition analyzed a
total of 43 tourist destinations
around the world and based its
rankings on “year-over-year increase in positive TripAdvisor
traveler review ratings for accommodations, restaurants and
attractions, and [an] increase in
booking interest,” a TripAdvi-

The Beaches and other outdoor attractions helped land Jacksonville
on TripAdvisor’s list.
sor statement said Tuesday. It’s
the fifth year of the rankings.
The TripAdvisor report for
the Top 10 U.S. travel destinations on the rise praised Jacksonville for its diversity of offerings for visitors.
“The sprawling northeast-

ern Florida city has nature and
wildlife preserves, historic residential neighborhoods and lots
of golf courses,” a TripAdvisor
news release said.
Jacksonville was the only
Florida city on the Top 10 list,
and the Cummer Museum of

Art and Gardens in Riverside
was singled out as an attraction
that tourists favored when visiting.
The TripAdvisor ranking for
Jacksonville coincides with rising tourism figures for the city
as reported by Visit Jacksonville, the city’s tourism bureau.
Not only is Jacksonville
breaking quarterly tourism
figures along with the general
trend in the state of Florida,
the city is also among the fastest rising in visitation for the
Southeast U.S. region.
Jacksonville is among the
top five cities in the region in
occupancy rates at hotels. In
the first quarter of this year,
according to Smith Travel Research, which tracks hotel data,
Jacksonville had a 2.7 percent
touRiSm continues on D-2

All aboard for Cuba as U.S. cruise ships get OK
Norwegian and royal caribbean get
permission for stops in country
By Beth J. Harpaz
Associated Press

Norwegian and Royal Caribbean cruises on
Wednesday
announced
that they have received
permission from the Cuban
government to sail from the
U.S. to Cuba.
Norwegian Cruise Line
Holdings plans sailings
on ships from two of its
brands, Norwegian Cruise
Line and Oceania. Both
ships will include port calls
in Havana as part of longer Caribbean itineraries.
The Marina will sail from
Miami on March 7 and

Norwegian Sky will begin
overnighting in Havana in
spring 2017.
Royal Caribbean will
also sail on two lines, Royal
Caribbean
International
and Azamara Club Cruises.
In May, Carnival Corp.
became the first U.S. company in decades to sail to
Cuba. Carnival’s Cuba trips
take place on its Fathom
brand, which alternates
weeklong trips to Cuba
with weeklong trips to the
Dominican Republic.
All of these cruises are
subject to U.S. rules that
ban pure tourism by American travelers to Cuba. In-

Royal Caribbean and Norwegian cruises announced that
they had received permission from the Cuban government
to begin sailing from the U.S. to Cuba. (Ramon Espinosa/
Associated Press)
stead the cruises must be
“people to people” trips
themed on permitted categories of travel such as
cultural exchanges.

Norwegian’s CEO, Frank
Del Rio, was born in Cuba
and emigrated in 1961 at age
7 with his family to the U.S.
after the failed U.S.-backed

Money Section Contact G. Chambers Williams III · (904) 359-4370 · chambers.williams@jacksonville.com

Bay of Pigs effort to overthrow Fidel Castro.
“This is truly a dream
come true for me and I
cannot wait for our loyal
guests to experience the
sights and sounds of my
hometown of Havana and
get to know its rich culture
and its warm and welcoming residents,” he said in a
statement.
On the U.S. side, all of
the cruise companies had
been allowed to proceed
with plans to sail to Cuba as
part of the Obama administration’s policy of opening
up relations between the
two countries.
Some in the travel community are concerned that
Donald Trump may reCuBA continues on D-2

NEW YORK | Starbucks
plans to open 12,000
new locations within
five years, boosting the
total number of its coffee shops worldwide by
almost 50 percent.
The Seattle brewer
outlined its growth
plans before investors
in New York Wednesday, about a week
after it announced that
Howard Schultz, who
has built Starbucks into
a global brand with
25,000 locations since
joining the company
more than 30 years ago,
would step down as
CEO in April.
Schultz, who becomes executive
chairman, will be
replaced as CEO by
Chief Operating Officer
Kevin Johnson. Shares
of Starbucks Corp.
have declined about 2
percent since the announcement.

Associated Press

Brown-Forman posts
lower 2Q net income

LOUISVILLE, KY. | Spirits
maker Brown-Forman
Corp. said Wednesday
its second-quarter net
income fell slightly as
tough foreign exchange
conditions and lost
revenue from a couple
of brands it shed offset
gains in its bourbon,
tequila and flagship
Jack Daniel’s Tennessee
Whiskey products.
The Louisville,
Ky.-based company
predicted stronger sales
growth in the second
half of its fiscal year,
and reaffirmed its fullyear earnings projection in the range of
$1.71 to $1.81 per share.
Second-quarter
underlying net sales
growth in the U.S. accelerated to more than
6 percent, led by gains
for the Jack Daniel’s
lineup, the company
said.

Associated Press
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North Florida Lincoln
has 6.8 acres, Key has
8.6 acres.
Key Auto Co. was
founded
on
Philips
Highway in 1960 by
Tom Perry and moved
to Southside Boulevard
in 1985. Perry’s daughter, Maureen Burnett,
bought it from her
brother eight years ago.
“I think you kind of
sense when it’s time to
move on,” she said, “and
this is it. I’ve been there
for 22 years and owned
it for eight.”
She said she plans
to spend her time doing volunteer work and
working some with her
husband, Jay Burnett,
co-founder of Bold Bean
Coffee Roasters.
Lynch’s roots go even
further back in Jacksonville. Lynch-Davidson
Motors opened in 1934
on Hogan Street.
“We took LincolnMercury,” Lynch said,
“Davidson took the
Ford.”
Ford Motor Co. quit
producing its Mercury
line in 2010.
Mike Davidson Ford
on Atlantic Boulevard
was sold last year to Asbury Automotive Group,
which owns Coggin
Auto Group. That dealership is now Coggin
Ford Jacksonville.
Roger Bull: (904) 359-4296

CuBA

continued from D-1
instate restrictions on
travel to Cuba. The president-elect’s intentions
are unclear but three
days after Fidel Castro’s
death, the presidentelect tweeted: “If Cuba
is unwilling to make a
better deal for the Cuban people, the Cuban/
American people and
the U.S. as a whole, I
will terminate deal.”
Norwegian and Royal
Caribbean did not immediately respond to requests for comment.

p

p

DOW
19,549.62 +297.84

p

NASDAQ
5,393.76 +60.76

S&P 500
2,241.35 +29.12

By Josh Boak & tali Arbel

associated Press

WASHINGTON | After meeting with Donald Trump
on Tuesday, Japanese tech
billionaire Masayoshi Son
said he will invest $50 billion in new startups in the
United States, committing
to creating 50,000 new jobs
over an unspecified time
period.
Son is the founder and
chief executive of SoftBank, one of Japan’s largest
technology outfits, which
owns the U.S. mobile carrier Sprint. Sprint shares
initially spiked after the
announcement. Son left
Trump Tower after being
escorted down the elevator
by the president-elect, who
touted the pledge before
waiting investors.
“We are going to invest
$50 billion in the U.S. and
commit to create 50,000
new jobs,” Son told reporters. “We [will] invest into
the new startup companies
in the United States.”
The announcement is
the latest instance in which

touRism
continued from D-1

increase in the occupancy
rate. That’s a jump over the
1.8 percent increase for all
of 2015, the Times-Union
reported in May.
The shift in one year for

Dilbert
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Stocks recap
NYSE NASD
Vol. (in mil.) 4,348 2,038
Pvs. Volume 3,739 1,894
Advanced
2289 1796
Declined
711 1011
New Highs
432 388
New Lows
12
32

GOLD
$1,175.00 +7.40

The yield on the
10-year Treasury fell to 2.34
percent
Wednesday.
Yields affect
rates on mortgages and other
consumer loans.
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CRUDE OIL
$49.77 -1.16

get more at

Nasdaq composite

Trump: Japanese mogul pledges
$50 billion in U.S. investment

Masayoshi Son says his
commitment will help
create 50,000 jobs

q

10-YR T-NOTE
2.34% -.05

Trump appears to be conducting economic policy
via ad-hoc deal-making —
sometimes taking credit
whether he deserves it or
not. Last week, the president-elect spoke at the Carrier furnace plant in Indianapolis after the company
announced plans to keep
800 jobs at the plant instead of outsourcing them
to Mexico. Trump quickly
claimed he had saved those
positions, even though the
company is still shifting
more than 1,000 jobs from
that factory and another
Indiana plant to Mexico.
Similarly, the week after
the election Trump tweeted that he had dissuaded
Ford Motor Co. from moving a Kentucky factory to
Mexico. The claim was a
stretch; Ford had no plans
to move the plant and had
already agreed to keep producing one specific model
there, although it did back
away from a plan to shift
production of the Lincoln
MKC, a small SUV, from
Louisville to Cuautitlan,
Mexico.
Trump quickly took
credit for Son’s commitment on Tuesday, writing
on Twitter: “Masa said he
would never do this had we
[Trump] not won the elec-

tion!”
“I just came to celebrate
his new job,” Son said. “Because he said he would do
a lot of deregulation, I said,
‘This is great, the U.S. will
become great again.’”
Trump plans to meet
with leading tech executives next week, a group
that will include venture
capitalist Peter Thiel —
one of Trump’s few supporters in Silicon Valley
— and Cisco Systems CEO
Chuck Robbins. The job
commitments that Trump
claims to have produced
are symbolically resonant.
Still, the economy has generated 2.25 million new
jobs in the past 12 months
and many economists say
that accelerating this pace
may be difficult in the long
run because of the aging
U.S. population.
Financial details about
Son’s commitment and
its time frame remain unclear. T-Mobile did not
answer emailed questions.
Sprint spokesman Dave
Tovar referred questions
to Softbank. Foxconn, a
tech manufacturer that
makes iPhones for Apple in
China, also did not answer
questions. Its logo was next
to Softbank’s on a piece of
paper Son carried.

the growth rate of hotel occupancy was a large jump
for Jacksonville. In 2015,
for the full year, Jacksonville was ranked 15th in the
Southeast.
That means Jacksonville has been outdone
only by Columbia, S.C.,
which had the highest re-

gional occupancy growth
rate; Memphis, Tenn.;
Daytona Beach; and Nashville, Tenn., respectively.
Jacksonville also topped
the Florida tourist growth
rates of Orlando, Miami
and Tampa-St. Petersburg.
Drew Dixon: (904) 254-8433.
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