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Jobless rate falls to 10-year low

Hurricane Irma affected private sector,
but statistics still stronger than expected
By Drew Dixon

drew.dixon@jacksonville.com

Unemployment figures for September show there was a drop in
the jobless rate for the First Coast,
Florida and across the nation. It’s
the lowest jobless figure for Florida in a decade.
The unemployment rate for
the First Coast dropped from the
August rate of 4.1 percent to 3.4
percent in September before seasonal adjustments, according to
the Florida Department of Economic Opportunity data released
Friday. The September figure is
down from the 5.1 percent unemployment rate from a year ago.
The First Coast represents Baker,
Clay, Duval, Nassau and St. Johns
counties.
Albert Loh, chairman of the
economics department at University of North Florida, said after
seasonal adjustments, the First
Coast unemployment rate fell
from 4.2 percent in August to 3.48
percent in September.
“The decline in the unemployment rate in September is expected based on historical seasonal

patterns, but not with such a significant magnitude,” Loh said.
Florida’s jobless figure fell from
4.3 percent in August to 3.6 percent in September before seasonal
adjustments. After those adjustments that take into account influences, such as fall hiring, the
unemployment rate in Florida
fell from 4 percent in August to
3.8 percent in September, despite
Hurricane Irma slamming the
state.
Loh said substantial job gains
on the First Coast included industries such as the agricultural sector. Meanwhile, accommodation
and food services saw some job
losses largely due to disruption
from the hurricane.
The storm caused a reduction
in the actual number of jobs for
private-sector businesses in September alone, though, because so
many businesses had to close during and after the storm in several
areas of the state, according to the
state figures.
“I am proud that Florida’s unemployment rate has reached a
more than 10-year low of 3.8 percent,” Gov. Rick Scott said in a

Job seekers visit the Illinois Department of Employment Security office
in Springfield, Ill. Unemployment figures for September show there
was a drop in the jobless rate for the First Coast, Florida and across the
nation. (AP Photo/Seth Perlman)
prepared statement. “However,
Hurricane Irma was the largest
storm we have seen, which affected our entire state and led to the
largest evacuation and power restoration effort. Obviously, our jobs
numbers were affected because of
this.”
Out of the 67 counties in the
state, many were impacted in the
workforce because of Hurricane
Irma. Duval County actually saw
an increase in the number of people employed between August and
September.
But Monroe County, home to
the Florida Keys and hit hard by

Irma, saw a drop in the number of
people in the workforce and the
figure for people who hold jobs.
The national unemployment
rate for September came in at 4.1
percent in September, down from
the 4.5 percent figure in August
before seasonal adjustments. After seasonal adjustments, the national unemployment rate in September stood at 4.2 percent, down
from 4.4 percent in August.
The Labor Department said
Thursday that claims for jobless
aid dropped by 22,000 to 222,000,
joBS continues on B-7

Looking from the second floor dining area down on the bar and dining room on the ground floor of the Cowford Chophouse. Members of
the media were given a tour of the soon to open Cowford Chophouse on Friday. The historic building on 101 East Bay Street underwent
major restoration to create a new steakhouse with a rooftop bar overlooking downtown Jacksonville. (Bob Self/Florida Times-Union)

cowford chophouse blends classic style with modern taste in historic building
By Roger Bull

At times, the building looked more like
a victim of World War II bombing than
it did a high-end steakhouse. The building was gutted, the walls were held up by
steel braces and taken down completely in
places.
But the work is completed, at least almost all of it, and the Cowford Chophouse
is scheduled to open next Thursday.
Friday, the media got its first view of fin-

ished dining rooms and bars that are expected to become a centerpiece for downtown.
Jacques Klempf bought the old Bostwick
Building in 2014 and soon announced his
plans for the steakhouse. Work began the
next year.
Some of the old Bostwick Building,
which opened as a bank in 1902 soon after the big fire, remains — the bricks, the
windows — but there’s little sense of an
old bank there, other than the vault drawers on the wall behind the second-floor

bar. Neither is it a plush, old-school steakhouse, full of leather and carpet.
Instead it’s tile, stone and airy, a mix of
new and classic, with three levels. Total
capacity is a little over 300.
The largest bar is downstairs, but there
are also tables, some built from the heart
pine pulled from Bostwick. The walls are
dark gray, the floors black and white tile,
the chairs blue upholstered. The bar is
granite. Big arched windows, also salvaged
CHoPHouSe continues on B-7

Buick only U.S. car brand to make reliability list
By Phoebe Wall Howard
detroit Free Press

DETROIT | When it comes to reliability, Ford and Fiat Chrysler
have improved their performance
ratings among drivers while General Motors has slipped. Still,
GM’s Buick is the only U.S. brand
to make Consumer Reports’ latest
top 10 list of most reliable brands.
The new Chevrolet Bolt electric
car was GM’s most reliable model,
scoring “above average” in the influential reliability survey.
Fiat Chrysler’s improvement in
the study released on Thursday
was welcome news after poor ratings in recent years.
Overall, however, the Detroit

Three automakers received low
scores from the independent nonprofit organization known for its
trusted analysis.
Drivers reported “growing
pains” for new models across the
industry. “These new technologies can add features and improve
fuel efficiency, but are more prone
to have issues. More often than
not, our data suggests it’s prudent for consumers to wait for the
technology to mature,” said Jake
Fisher, director of auto testing at
Consumer Reports.
However, Fisher added, “Detroit should be encouraged.”
Core models including the wildly
popular Ford F-150 and Ram 1500
pickup trucks improved their reli-

Money Section Contact Roger Bull · (904) 359-4296 · roger.bull@jacksonville.com

HONG KONG | Hong Kong’s
last remaining stock market floor traders are taking their final orders as
the exchange prepares to
shut its trading hall, joining other world exchanges
in going fully automated.
The bourse’s operator,
Hong Kong Exchanges &
Clearing, says it will close
the trading hall by the
end of the month and turn
the space into a showcase
for the city’s financial
markets.
The closure marks the
end of an era for the stock
market, which symbolized
the city’s ascent into an
Asian finance hub.

Storms, quakes led to
$95 billion in claims

Old architecture meets new design

roger.bull@jacksonville.com
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ability.
Jeep moved up three spots in
the brand rankings from last year,
a significant improvement, even
as the Grand Cherokee and Renegade remain “below average.”
Consumer Reports found major improvements in the Chrysler
brand, which moved up 10 places
on the list, thanks to the new Pacifica minivan’s performance, despite minor transmission issues.
The only Dodge model that did
not rate “below average” was the
Grand Caravan. Even with improvements in the Ram 1500, the
brand is dragged to the bottom by
the Ram 2500 and Ram 3500, the
survey said.
Meanwhile, GM was saved by

Buick, with its “much better than
average” reliability of the Encore,
the “better than average” reliability of the Cascada convertible
and Envision compact SUV. The
Chevrolet, Cadillac and GMC
brands landed in the bottom third
of the survey. The redesigned
Buick LaCrosse full-size luxury
car debuted with “well-below average” reliability. The Volt plug-in
hybrid remains “below average”
and the Cruze compact car, which
debuted with “well above average” reliability just one year ago,
“plunged to below average” this
year.
GMC and Cadillac are at the
BuiCK continues on B-7

GENEVA | Hurricanes
Harvey, Irma and Maria,
as well as two recent
earthquakes in Mexico
likely cost the insurance
industry about $95 billion,
said Swiss Re, one of the
world’s biggest reinsurers.
The Zurich-based company, which as a reinsurer
provides backup policies
to companies that write
primary insurance policies, said that it expects
its own payouts linked
to the natural disasters
will be about $3.6 billion,
including $175 million for
the Mexico earthquakes
alone.
Reinsurance, a sort of
insurance for insurers,
helps spread risk so that
the system can handle
large losses from natural
disasters.

P&G sees growth in
revenue this quarter

CINCINNATI | Procter &
Gamble, still counting
shareholder votes in a
recent fight with activist
investor Nelson Peltz for
control in its board room,
edged out Wall Street
expectations in its first
quarter.
Revenue for the world’s
biggest consumer products company were
driven by rising sales of
cosmetics, health care
goods and items used in
the home.
For the three months
ended Sept. 30, P&G
earned $2.85 billion, or
$1.06 per share. A year
earlier it earned $2.71 billion, or 96 cents per share.
Stripping out restructuring charges, earnings
were $1.09 per share, 2
cents better than industry
analysts polled by Zacks
Investment Research had
expected.
Revenue rose slightly to
$16.65 billion, from $16.52
billion, meeting expectations.

Auto manufacturing
leaves Australia

CANBERRA, AusTRAlIA | The
last mass-produced car
designed and built in Australia rolled off General
Motors Co.’s production
line in the industrial city
of Adelaide on Friday as
the nation reluctantly bid
farewell to its auto manufacturing industry.
GM Holden Ltd., an
Australian subsidiary of
the of a U.S. automotive
giant, built its last car
almost 70 years after it
created Australia’s first,
the FX Holden, in 1948.
Since then, an array
of carmakers including
Ford, Toyota, Nissan,
Mitsubishi, Chrysler and
Leyland have built and
closed manufacturing
plants in Australia.
The workforce consists
of 955 workers.

Flay closes New York
City restaurant

NEW YORK | Celebrity chef
and restaurateur Bobby
Flay says he will close
his New York restaurant,
Bar Americain, early next
year.
Flay and his business
partner, Laurence Kretchmer, said in a statement
that renewing the lease
for the brasserie in midtown Manhattan would
have required an expensive overhaul of the space.
The New York Times
reports the restaurant
opened in 2005 and will
close on Jan. 17.
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Continued from b-6
bottom of the brand rankings. The Acadia SUV debuted at “well below average” is among the 10 least
reliable new models. Its
issues involve problems
relating to infotainment
systems, drive systems,
climate control and power
equipment. All of Cadillac’s
models had “below average” reliability.
At Ford, the F-150 improved to “average” reliability but the Focus
compact car and Fiesta subcompact car remain “wellbelow average” with ongoing clutch and transmission
problems.
For the fifth straight year,
Consumer Reports surveys
show Toyota brands rank at
the top of 27 brands for predicted new-car reliability.
Other Asia-based manufacturers, including Acura and
Mazda, saw their consumer
ratings “tumble.”
All Honda models score
an average or better reliability, along with European brands Audi, BMW
and Mercedes Benz. Volvo
remains near the bottom,
“hurt by the ‘much worse
than average’ score.”
MOST RELIABLE VEHICLES
Here are the 10 most reliable
models as rated by Consumer
Reports magazine:
Kia Niro
Subaru BRZ
Lexus ES
Lexus GS
Audi Q3
Toyota RAV4
Lexus IS
Toyota Prius V
Toyota Prius C
Infiniti Q70
LEAST RELIABLE VEHICLES
Chevrolet Camaro
Mercedes-Benz GLC
Jaguar F-Pace
GMC Acadia
Fiat 500
Ford Focus
Ford Fiesta
Volvo XC90
Cadillac Escalade
Tesla Model X
For more information on the survey, or to
get the latest ratings and scores for more
than 300 models, visit Consumerreports.
org or see the December 2017 issue of
Consumer Reports magazine.

chophouse
Continued from b-6

from the Bostwick and restored, fill the room with
light during the day.
Framed photos of the
restoration and rebuilding
line the stairwells. (There’s
also an elevator.)
The second floor is more
formal, with white tablecloths on the tables. The
walls are still dark gray, the
bar marble with four large
paintings by Jim Draper
hanging behind it.
Many people knew the
building from Draper’s Jaguar painting that filled its
windows. It was removed
and returned to him. Draper’s new work shows cows
standing by the river, before the city of Cowford
lined its shores.
The middle of the second
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The yield on the
10-year Treasury
note rose to 2.38
percent on Friday. Yields affect
rates on mortgages and other consumer loans.
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NAME
TICKER
AK Steel Hold
AKS
AT&T
T
Adv Micro Dev
AMD
Aetna Inc
AET
Allstate
ALL
Ambev S.A.
ABEV
Apple Inc
AAPL
Asbury Automotive
ABG
Atlantic Coast Fin
ACFC
AutoNation Inc
AN
BB&T Corp
BBT
Banco Bilb Viz Arg
BBVA
BankAmerica Corp
BAC
Barc iPath Vix ST
VXX
CSX Corp
CSX
CELG
Celgene Inc
CenturyLink Inc
CTL
Cisco Syst
CSCO
C
Citigroup
Cleveland-Cliffs Inc
CLF
Coach Inc
COH
CocaCola Co
KO
Convergys Corp
CVG
CS VelSh 3xLongNatGs UGAZ
Dextera Surgical Inc DXTR
ENSCO PLC
ESV
Exxon Mobil Corp
XOM
FRP Holdings
FRPH
FedEx Corp
FDX
Fidelity Natl Fincl
FNF
FNFV Group
FNFV
Fidelity Nat Info
FIS
Ford Motor
F
Gen Electric
GE
General Motors Co
GM
Groupon Inc
GRPN
Home Depot
HD
IBN
ICICI Bank Ltd
iShs China Large Cap FXI
iShs Emerg Mkts
EEM
iShares Rus 2000
IWM
Intel Corp
INTC
IBM
IBM
JD.com Inc
JD
Johnson & Johnson
JNJ
LandStar
LSTR

floor is cut out, opening the
views up and down.
Two
private
dining
rooms, that can be combined into one seating of 75,
are off to the side. But they
aren’t quite finished yet.
Finally, there’s the rooftop.
When Klempf was first
looking to buy the building, he knew he wanted a
rooftop bar. But he couldn’t
go up there to look as it just
wasn’t safe. So a drone was
sent up.
Now the area is a stonecovered terrace with bar,
tables and couches. A roof
covers some of it, some it
open to the sky with a great
view of the Main Street
bridge.
The restaurant describes
its menu as classic steakhouse with Southern influences. Along with more
than a dozen cuts of beef,

there’s duck fat cornbread
with Maine lobster and
lump crab meat. There’s
caviar with tater tots and a
roasted seafood tower.
The menu doesn’t list
prices yet, but the range is
$10 to $55 for lunch, $15 to
$145 for dinner, cocktails
$12 to $15 and wine by the
glass $9 to $18. A bottle of
wine tops out at $400.
Aundra Wallace, executive director of the Downtown Investment Authority, was at Friday’s tour and
spoke highly of the project
with which he has worked
for the past three years.
“We hear about people
who go to the Times-Union
Center or the Florida Theatre. But they go just for the
show,” he said, “because
they didn’t have a place
like this to go to. Now they
don’t have that excuse.”
Roger bull: (904) 359-4296

The largest bar is on the ground floor of the Cowford Chophouse. Some of the tables
are built from the heart pine pulled from Bostwick, as with the big, arched windows that
were restored. The walls are dark gray, the floors black and white tile, the chairs blue
upholstered. The bar is granite. (Bob Self/Florida Times-Union)
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The rooftop bar is a stone-covered terrace with tables and couches.
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fewest since March 1973. The less volatile
four-week average slid by 9,500 to 248,250,
lowest since late August.
The overall number of Americans collecting unemployment checks dropped to
1.89 million, lowest since December 1973
and down nearly 9 percent from a year ago.
In other economic notes, Loh said the
First Coast Consumer Price Index fell after
seasonal adjustments. The CPI dropped
from August’s 126.66 figure to 126.36.
Fuel prices jumped 10 percent with a
notable 6 percent increase in prices for
gasoline at the pump, Loh said. Residential
rental rates dropped 6 percent between
August and September.
“The energy index had a substantial increase, likely due to the impact of Hurricane Irma. The significant decline in the
housing index, which is expected at the
beginning of fall, more than offset the increase in other categories,” Loh said.
The CPI is a measure of the average
change over time in the prices paid by
consumers for a market basket of consumer goods and services. UNF’s first CPI
figures were collected in December 2001,
when the rate was 100. The monthly CPI
number is the comparison to that rate.
Drew Dixon: (904) 359-4098

